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Better Business
By the Adssoclated Piess

Bosiox, Feb. 22 —Aectivity on shos

manufacture and definite improvement

In textile lines as compared with con-

The anticipated im-
provement in business
is already evident in
many industries. More
settled values and more
dependable earnings
are being established. |
Write for Letter 8608,

which describes bonds and

in New England.

The shoe industry, which was vie-
g a result of Easter demands. Lynn
shops are working on what the trads
knows as millinery footwear, prodic-
tion in the extensive Brockton shos

niotea that still yield large d!s-trlctt. is :epo:ed heavier than at
s s any time in the last six months

returns and are obligations | 5 3
| though still far below normal, ani

of corporations benefiting
by the trend towards nor
mal price levels of commod
ities and service.

| Haverhill and other shoe citles al=o
| see Some icrease in business, Manu-
facturers say they look for a general
| strengthening in the call for shoes af-
ter the usual dull perlod of the spring,

Bonbright & Company [ff| ith a return to normul production Ly
Incorperated | the end of the vear

25 Nassau Street, New York Textiles Also Impreve.

Production of cotton textiles has in-
creased during the winter by from

25

apecia! lines, according to manufice
| turers, who refer the !mprovement large-
Iy to the stimulus of low prices quoted
to the trade am a result of the 204
par cent. wage cul. In the cotton mill
centers of New Hampshire, Rhods Is-
land, Malne and Massachusetts, a dis-

Iﬁaet advance la reported. The Amos-

| keag Milis In Manchester, N, I1., have

' resumed full time, except In the worsted
; department, which is a comparative:,
1ts | small part of the plant's nctivities. In
the two leading industrlal Mnes In
Muanchester, textiles and shoes, under
prosperous conditions more than 5,0
people are employed, and at the present
time it s est'mated that about 14,60
of these now have stsady work, where-
as during the latter part of 1920, less
than half this total was employed, and
then only three days a weelk. with
complets shutdowns in the fall and
sarly winter for varyving periods.

In Woonsocket. cotton milla are run-
ning full time with neariy full com-
plements of help. In Maine mills, the
general average of production !s es-
timated at 76 per cent., with the plaats
| running full time for the mosi part
| though with reduced crews,
| trast with the situstion threes monthe

AForeignGovernmentBond
in £ Denominations

ofapproximately 10%,.
Principal and interest
of these are
payable in New York
at the fixed rate of ex-
change of $4.86 per £.
Circular H-80 gives
complete description.

George H. Burr & Co.

Fivestinent Becuritiea
Commercial Poper

New York

time, and production wss only [ per
cent, of normal.

Except in Fall River, the center =f
the print cloth Industry where the
 millls employing 25,000 are now operat-

ditions of three months ago are re- |
| ported from centres of those industries |

| tually flat last fall, has taken a spur: |

to B0 per cent., and even more in some |

in oou-|

|mgo when all the mills were on half|

iy Oiffices in 15 Citles Offer You
A National Yet a Personal Service

Wilmington, N.C.
6's
Maturing Jan. |, 1930-33

Principal and semi-annual
interest payable in New York

FINANCIAL STATEMENT ¢
Assessed Valuation . $19.244,226 '

i
n

ling on full Hme with full crews, few

FLmn reported thus far.

instances of a return to normal have
In New Bed-
ford, #0000 of the 40,000 operatives of

the cotton yarn and cloth milla are at |19

| present emploved three or four dajys
| & week, while three months ago there

’“'u employment for only

|

i |

17,000, two
or three days a week. Mill men thero
estimate production at 50 per cent. of
rnormal, an increase of 42 per cent. over

of the American Steel and Wire Com-
pany malntain the regular complement
of 6000, although on reduced time in
most departments. The Lynn plant of
‘th« General Electric Company had laid
off 1,400 hands [n the last month, but
‘the 11,000 operatives still working full
| time are =ald to exceed the number
| normally employed in 1813 by
cent.

A considerable degree of curtailment
is evident In other machinery lines.
Worcester's machine tool industry Is
reported virtually flat, with the shops
running short weeks with small forces,
while in Woonsockel, tool makers In
some cases have curtalled forcea but
are running full time

10 per

in Taunton are all on reduced production
basls as compared with three months
ago. but some signs of a gradual re-
newal of activities have become ap-
parent. The Mason Machkine Company.
which has been operating with a crew
of 200 hands as compared with §00
last November, announced that {t would
begin hirving oid hands about Mareh 1,
and would increase production as con-
ditlons warrant. The Magee Purnace
Company resumed operations with fifty
mén after a short perfod of {dleness,
Three months ago the plant was work-
‘ng overtime with 230 men employed.

The Welr Stove Company,
and heaters, also of Taunton, I8 opor-
ating part of Its plant with 260 hands
Three months ago it was keeping 400
men busy. The White Warner Com-
pany, the Leonard Baker Compuny and
the North Dighton Furnace, ranges
and heaters, employing I[n the aggre-
gite about G600 hands, are closed. All
were runnilng three months ago.

OIL OUTPUT GROWS
 WITH CONSOMPTION

{ United States Produced 'I'wo-
thirds of All in World
in 1920.

A statistical analysis of the peuroleum
Industry for the vear 1920, made public
vesterday by the Amerlcan Petroleum
Institute, shows a steady guln in’ both
oll productlon and consumption over
| the previous vear, with the oll industiy

|83 a whole continulng its rapld develop-

| ment, both Ly extensions into new and
| untried fields and by more efMcient
|handling of crude oil as produced.
| R. L. Welch, general secretary of the
institate. who signs tho report, places
the world production of petroleum in
1820 at 689,000,000 barrels, compuared
with $87,600,00 barrels in 1919, a gain
of 131.600,000 barrels, or 28.6 per ceatl.
The Increase last year compared with
An average of 6.0 per cent. in the ten
year period to 1919,
i Of the 1820 production, 445,402,000
barrels were produced in the United
| States, compared with 877,718,000 bar-
'vels in 1919, a guin of 17.4 per cent. |
| A total of 33,670 oll wells were com-
| pleted In the United States during the
|year, a galn of 15.8 per cent over the |
completions of the previous yvear, |
In 1820, according to Mr, Welch's |
figures, 71.821.867 barrels of petroleum !
and" i{ts products were exported from |
ithe United States, a gain over the ex-
| ports of the previous year of 24,4 per
cent. Imports, mostly from szlco.|
wers 110,000.00 barrels, cotipared with
67,000,000 In the previous vear, a s'n1n|
Ior 8% per cent. |
| The year 1820 commenced with a do- |
mestle production In the United States
at the yearly rate of 401,188,214 bar-
rels and closed with productlon at the
rate of 459,960,996 barrels; consump-
|(icn commenced at 409,488,262 barrels
‘and closed at 432,088,858 barrels. The |
| stocks of domestic crude ofl in pipellnd|
]nnd fleld storage lias constantiy been |
| @iminighing in relationship to current |
consumption, necording to Mr, Welch.
| A total of 487,679,000 barrels of oil rep-
resents the consumption of oll by re-
finerfes in the United States in 1920,
while stocks at the end of the year were |
137,000,000 barrels, or 31.3 per cvent. of |
consumption. |
The following table gives flgures for
| 8% years:

Stocksat  Cpnsump- Slocksjper | country to thoe Interstate Commerce

_year. consumption. | Commission. FEarnings during  the

101 ‘"Tiﬁmm 3L3 1  onth, the statement sald, were $69,-

R £80,000,000 121, less than the 6 per cent. ex-

{ 331323'?}3 ;e::t::u un:l.:r the rate Iﬁ‘f’:ncn of last
248,000,000 August.

Total operating revenuss for the

TO DEPRESS STOCK

that of three months age. Additional i
machinery {8 being started In most e .
mills as new orders are received, |Attack on Atlantic, Gulf

though nine of the slxty-seven milie in
the city are still shut down flat.

In Lowell and Lawrence, textile ocou-
ditlons ars gradually Improving. The
Pacific Mills in Lawrence are on a
full working sclwdule for the first
time in thres months, but the manage-
ment savs Usere I8 no preseni cer-

| tainty that the schedule can be maln-

tained.

Net Debt 1,136,500

Population (1910), 25,748
Population (1920), 33372

Eligible to secure
Postal Savings Deposits

Leagalily apprived by
John C. Thowson

Price on application

Lawrence

Incorporated

One Fifteen Broadway
New York City

. { full complement

Chamberlain Co.

1
! - Conditions in Berkshire Regleon.
The Hoosac Cotton Mill, in North

| | Adams, employing 1,500 hands, Is run-

ning forty-elght hours a week with a
of workers and has
orders sufficlent to guarantes n con-
tinuance for some time to come. The
large Berkshire Milla at Adams ave be-
ing operated five days a week with
practically the nermal number of em-
ployess, as compared with three months
ago, when the mills were operated only
three days & week and there were mev-
eral total suspensions of activity for a
weelk

The Windsor Print Works, also in
North Adams, employing €00 hands, is
running over time, with us many em-
ployees at work as at any time in years,
and is finding difficulty in turning out
goods fast enough to meet the demand,
At the Arnold Print Works, employing
| about 1,200 hands, the recovery has not
been so quick owing to the fuct that this
concern does & converting business, but
the plant ia being operated forty-sight

hours a week with about half the normal |

| Steamship Co. Explained.

Reports from Chicago that minerity
| stockholdera of the Atlantic, Gulf and
| West Indles Steamship Company would
organize and apply for receivership for
‘the corporation are viewed by officials of
the corporation as one of a serles of at-
tacks deslgned to depreas the price of the
stock In the market,

According to Chicigo despatches, a

| man who styled himself Robert Deer- |

| field of Fond du Lac, Wis, reg'stered In
the Palmer House and called up newapa-
per offices there, asking that reporters be
sent to his rooms for a story. He told
themn he represented sixty stockholders
| who were anxious to start receivership
proceedings. The meeting of stockhold-
|m. for purposes of organization, would
| be held Monday nfternoon in the mnorth
|pnrlur of the Palmer House, he an-
| nounced.
Before the time for the proposed moet-
| ing Mr. Deerfield had checked out of the
hotal and disappeared and no such maat-
ing was held. No stockholders put In an
appearance to attend the mesting.
Officials of the Atlantic, Gulf and Weat
Indles Steamship Company say their list
| of stockholders showna no “Robert Deer-
fleld” to be a stockholder, and that in-
quiry In Fond du Lac, Wia, has brought
the information to them that he |8 un-
known there. Investigations are under
way by the New York Stock Exchange
and by the corporation to arcertain who
is responsible for the series of attacks,

The muachinery, tool and stove nlam!|

ROADS RELIEF BILL
[S PASSED FINALLY

Senate Rejeets All Amend-
ments and Tt Now Goes"®
to the President.

LA FOLLETTE DEFEATED

Wisconsin Senator's Speech of
Six Hours Fails to Block
Measure.

WasHINGIMON, Feb, —ppogitian Lo
the Winslow bill to permit part pay-
| ments to railroads from the Government

| guaranty fund collapsed completsly to-

a8

ranges | duy In the Senate and the measure was|

| passed without a record vcte two hours

before the explration of tlme allotted
| for debate upon it

| ‘Senator Townsend, Republican (Mich. ),
| in charge of the measure, insisted that
| not one lne In the bill s passad by the
House should be changed in the Henate,
| lest conference and ensulng pariamen-
| tary obatruction delay what he dascribed
_'u action absolutely necessary to pre-
| Vent bankruptey not only among riil-
|

roads, but also among railroad creditors
The Senate followed his advice und the
| measurd was sent to the President,

|  Debate on the bill was very hrief,
barring a six hour specch by Senator
La Follette, Republican (Wis), who at-
tacked it as dealgned to enlarge the
| Government's orlginal grarantes to the
| rallroads.

| On a roll call the Senale defeated, 47
to 18, an amendment offered by Senator
| La Follatte which would have required
the Interstate Commerce Commizsslon to
investigate railroad expenditures before
further paymonts are mude,

| Benator Townsend, describing the sit-
| uatlon which he said made the LI
| emergency legislation, asserted that the
| raflvoads. becauwe of reduced earnings,
| wers entitled to a total payvment of $400,-

;onu.unu undei the Government guarantee |

ageinst losses during the six montha fol-
| lowing the ending of Government control.
The carriers, he sald, had received
250,000,000 of that amount, “and Con-

gress supposed in passing the transporta- |

tion act that the remainder of approxi-
mutely $850,000,000 could be pald to
them In instalments, upon certificates of
the Interstate Commerce Comralssion,
itlwugh in the nature of the case many
| gettlements cannot he completed in
years,"”

The Cowptroiler of Lhe Treasury, Sen-
ator Townsend further explained, had
ruled that a final account must be ron-
| dered to the Government hefore the roads
|sould receive any additional amounts,
jand said this “threatens to bring about
' bankraptcy not only of weakar rallroads,
but of many business concerns Wwhich
have sold to rallroads materials for
whieh payments cannot be made untfl |
the Government acts” Rallroad credit
in genaral, he said, was endangered by |
delay,

The bill as passed would require the |
Interstats Commerce Commirslion to cer- |
tify to the Treasury amounts which it
actually finds to be due railroads, re-
gardless of whether these constitute the
entire cluims of the carriers. It further
would require the Secretury of rhe Treas- |
ury to pay out all sums so certifed.

PRINCIPAL ROADS |
REPORTING DEFICITS

December Net Earnings cti
Rate of 1.17 Per Cent. |

WasriNeTox, Feb, 22 —Net railroad
earnings totalled $17,087.000 in Decem-
ber, which was at an annual rate of 1.17T
per cent. on property: value, according
to a stutement issued to-day by the As-
soclation of Rallway Executives, based
on reports of the principal roads of the

month were $560,608,000, with operuting
expenses §4908,265.000.

In the Eastern district the carriers had
a4 net operating Income of $1.843,000 in
December, compared with $1.756,000 In
the corrésponding month a year previous

Bouthern district carriers’ income was
$7,676,000 during the month, an increase
of about 32 per cent.. A

Net operating Income of carriers in
the Western district was $7,418,000, an
increass of 28 per cent

The association asserted that of 201

roads reporting for December eighty-
elght, with 34 per ceni. of the country's
trackage., falled to earn expenses by
0,178,000.
For the four months following Sep-
| tember 1, when the Federal guarantee
cxplired, ¢he roads earned a net Income
aof $238,174.000, which represented 2 2-0
| per cent. of the tentative fixed valuation
!or thelr property as prepared by the
Interstate Commerce Commlssion, the
| mssoclation cstimated.

\STATE WILL APPEAL !
DECISION ON RATES|

Judges Uphold
Commerce Commission.

|92

]
Interstate

ALpaxT, Feb, 22.—An appeal will be |
taken immediately from a decision filed
to-Aay by Federal Judges Martin, Ray |
and Haszel, In Utioa, that the Interatate |
| Commerce Commisalon has the right to
| regulate Treight and passenger rates In

New York Htate, It was made known
soon after the decision beeama publie
that Charles T, Newtom, Attorney-iien-
aral, will fight the case In the Supreme

| ot vet taken sctlon In this respect, so |

| the bank call of the latter date.

number of employees working at one

- g tims. The employees for the moat part
| are taking turns working no that as few
. | a8 possiple will be without at least

Rallroad | purtial employment.

other American Woolen Mills In that
State wre idle or nearly mso. Woolen
| and worsted milla in Woonsooket am-
| ploying tha French and Belgian process
| have been reopened aftar a shutdown
and are running full time with night
| ahifes,
Massachusetts and other sections of New
Fingland have resumed full time, pome of
them with night crews also.

large nrakers of cntten mill machin-
ary have oontinued to run with full
forcem thraugh thae dull period In tex-
tils manufacturs, The shops of the
Baco-Lowell Machine Company, In Mas-

We have prepared a lint |||
of such 'bmf: which e

r
fita (rbestmen!
Send for List 4.9

Merll,
Lynch
& Co.

aleo in oparated in full. The Cromptan
| & Knowles Loom Worka In Warceater,
amplaying 2,000 are running on s nor-
mal schedule. ‘The Worcester works

Members New York Siock Exchange

e ———e |

l(‘mm of the United Btates. FEdward
ASSES Gritfin, Deputy Attorney-General, sald
P "| that Mr. Newton hopes the case may be
=5 ' L Washington next month,

SanriAco, Feb, 1i-—Legislation pro- nr%;d‘l.!?im dw!:lfm upheld the right of
:i"l':“ :‘;;u:nff::"::‘ ';‘:”;;" :n:,":'_':::tha rallroads to mcrus-h both fraight |
utles . t the aame time
approved by the Chilean Senate -‘”""r"::I:ym'ti::r;e:-.;:‘n:uI .\‘nrlo"::n n::-
dny. It in estimated the new tariff will| o gor an injunction to prevent mich an
T RasH e 30;?00‘00017::1(: t:;.t:;m‘ noa, (nerease. At the same time the deciston
| penos & year. Dutles on imported HGUOTS | granted the motion of the United Stutes
» T ant., . r i R =

while & 50 per cent. Increass in ﬂmo“‘.|umommant and the torstate Com

CHILEAN TARIFF BILL

'PELT PRICES DECLINE
| AT ST. LOUIS FUR SALE

Martens Alone Advance Over
Last May Values,

Sr. Lowms, Feb. 21.—Approximately
50,000 pelts were dispgped of to-day In
the annual auction, and thes total re-
ceipts were estimated at $1,202,328.

Sharp declines on the pri-»s obtained |
[ nere at the muction last May were reg- |
| istered on virtually all offerings, the |
|drop ranging from 10 to 46 per cent. |
| A lot of 12000 martens, however.
| showed an increase of about 10 per cent. |
| over the May figure, bringing $150,000.
The top price was §67. Stone martens
were steady with the May price, 10,000
!guln; for $130,000, with $22 the top.
Haum martens were down 10 per cent
| A lot of 1,900 msold for $47,000, with
| the top $32.00. |
| Blue and white foxes were 10 and 1§
| per cent. lower, with & Governmant lot
|of 401 biues golng for §78,404. and an-
| other lot of 1,000 bringing an average
| of $69 each, A lot of thirty-seven white |
| foxes sold for the Government brought
$1,286.

Bteel pelts ghowed the greatest de-
cline, averaging about 45 per cent. Two
| lots, totalling 13,400, mold for $480.000.

WOULD ABOLISH
U. §. COMPTROLLER

Reserve Board TUrges Under-
Secretary of Treasury
in Place.

Special Despatel fo Tie New Yoax Foaioo. i
Wasnixaros, Feb, 22.-—Recommenda-
tion= for abolishing the ofMce of the
Comptroller of the Currency and of the
creation of the office of Under SBecretary |
of the Treasury in charge-of fiscul! af-
falre were made by the advisory counci!
| of Federal Reserve Bourd in
resolution adopted to-day.
| The coancll was in sesslon two duvs
in ils statutory orvganization meeting
Ithe first of the year. Ita recommenda-
|tlon  regarding the Fomplrvllﬂu who
now s John Skelton’ Willlams, ia re- |
| garded as slgnificant om the eve of a |
change in administration. l‘:ornmroller!
Willlams has never been confirmed by |
the Senate on his reappointment by |
| Presldent Wilson early In 18198, A bitter’
l
1

the a

fisht was made on him. He was kept
.h‘ office through the resurrection of an
wld statute providing that the Secretary
|of the Treasury could All the office by

jar  intment until a sucoossor was duly

ni nated and confirmed by the Senate.
| Adter Comptroller Willlams falled of
conflrmation the President falled or ve- |

fused to submlit & name for the vacancy |
and Williams [s serving under appoint-|
ment by the Secretary of the Treasury. |
Thers wll! be & Republican Secretary of |
the Treasury March 4. The new Ad-|
ministration will take prompt action In
regard to the office, either by consolida-
tion with the Reserve Board, as recom- |
mended by the advisory council, or|
through naming a new Comptroller,

It has besn understood that Comptrol-
ler Willlans was on the point of resign-
Ing to enter private buslness, hut he hana |

for as known, He probably will serve at |
least until March 4.

Abolition of the Comptroller's office |
was recotnmended by the ndvisory coun- |
il of the Federal Reserve Board a year |
ago, but the recommendation falled of
support from the Administration, It was |
madc on the ground that the functions of |
the oifice overlap those of the Reserve
Board and that natlonal bank supervi-|
slon and the keeping of reports and re- |
turng ghould properly e with the board, |

At presant there are four assistant
pecrelaries of the Treasury of equal
rank and fimportance, having charge
of varfous and frequently unrelated |
bureaus. Tt ls proposed to have all|
fiscal matters, the collection of tax|
moneya and other revenues and the |
shaping of fiscal and bugetary policies |
under direct charge of an under secre- |
tary. The publle health, coast guard.
supervising architects and other bureaus |
would be l'eft under assistant secre-)
taries |
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'WE believe that railroad bonds are today one of the best

forms of investment. From the viewpoint of safety,
the highest grade issues are unsurpassed except by Govern-
ment bonds, and due to the decline in bond prices many of
such securities can be purchased at figures that yield the in-
vestor as much or more than semi-speculative issues did in
pre-war days.

Fundamentally, the railroads are vital to the existence of the

nation. To operate efficiently must be on a paying basis.
Government has recognized the fact by rate increases

and other favorable legislation. With this and the return i

of more normal business conditions, the roads that withstood

the war strain successfully should look forward to an era of

prosperity which in turn means profit to the investor.

PARKINSON & BURR
Members of New York and Boston Stock Exchanges

NEW HAVEN BOSTON
19 CHURCH 8T. 53 STATR 8T.

NEW YORK
7 WALL ST.

It is proposad also that the L'nder!
Secretary of the Treasury take the
place of the Secretary on the Federal
Reserve Hoard,

L. L. Rue of Philadeiphia was elected |
president and Paul M. Warburg of New |
York, vice-president of the new ad-
visory The ive oom-
mittee members in addition to thess |
two are: Philip Btockton of Bomm,|
J. J. Mitchell of Chlcago, F. 0. Watts
of St. Louis, and E. F. Swinney of
Kanaas City.

The council gave It as its view that|
no reduction !n Federal Reservas re-
discount rates was warranted at this
time.

LOANS 'AND DISCOUNTS ‘
DECLINE OUTSIDE N. Y.

Only Savings Deposits In-
crease in National Banks. |

WassinoToN, Feb. 2! —Loans and
digcounts, excepting rediscounts, of the |
rnatlonn! banks of the country outside |
of New York city decreased §265,260,000
between November 15 and December |
2%, Comptroller Wilkama announced to |
night in making known the results of |
In New |
York the loans {ncreased §49,000,000 in |
the same period.

favings deposits Increassd In the same |

We recommend
as a Sound
Investment

DEERE &CO.
7Y2% Gold Notes

DUE MAY 1, 1031

This Company is one
of the most i
manufacturers of farm im-

the production of steel
plows. Its organization
covers the entire country.

Price 99 and imterest
To Yield about
7.65%
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INVESTIGATIONS AND REPORTS

VALUATION AND OPERATING EFFICIENCY

. wrenee Mills.
i Equipment The La e,

Mille of the American Woolen Com-

&)nds | pany In Lawrence are employing more

hielp than previously and are belng rur;

more hours under the wage reduction of
American  reilrood equip. 231, per cent., but mre working wt less |
g 94 @ recor than half thelr capacity, It s estimated.
which s secord to  that The Saranac Mills of the same company
of mo other class of se- ||| 1r Rhodo Island that have besn closed
curities excapt U. 5. Gor- virtually for many months have been
ernment bonds. | making market sampleas recently, while

Other amall mills In Western |

Investments machusetts and Maine, are busy on |
Commercia export orders for mill machinery for

B I Papes Japan and China, and the plant of the
120 dway Dieaper Corporation In Hopedale, em-
New York proying 2.800 on cotton mill machinery,

| merea Commission to dismiss the blll of
warehouse charges would be Imposed. | compiatnt for want of equity and re-

| strained the Public HService Commisslon
|and the Attorney<Gieneral from com-
| mencing any action to enforce provisions
lof the law of the State regarding fares

and fralght vates or from doing any-
| thing that would prevent the roads from
| charging the Intrastate fares estahliahed
| by the Interstate Commarce Commlirsion,

The principal articles that would be
exempted from the new tariff include
riee, coffes, sugar, burlap, gnsolens and
petroleum products, Jocomotives and in-
dustrial machinery. Articles upon which
a new and higher mpecific duty would he
placed in lHeu of the 60 per cent im-
crease, ‘nelude Jewelry| canned frult
precious stones, heera and winen,

OPENS BAN FRANCISCO OFVICE,

The Asia Banking Corporation, the
head ofMes of which Is in 86 Broadway,
has just opened an office In the Hobert
Dollar Bullding, 301 Califernia street,
HBan Franciseo, The corporation. estab-
lished in the Intter part of 1918, has nine
branches in the Far East, in Shanghal,
Hunkow, Pakin, Tientsln, Hongkong,
Changaha, Canton, Manlla and Singa-
pore. The mervice avallable through that

chuin of branches has been umsed ,“.'ncpa-nl

maerchants In the eastern part of the
| United  Staten through the company's
| New York ofMcee ant will be avallable to
| Interents on the Paciflo coamt through
Iwo new San Franmcisco office,

Clreulatlon .
| Liabit

IMPERIAL BANK OF GERAMANY,

BraLty, Feb, 202.—The matement of
(he Imperial Bank of Germany as of
Pebruary 16, showa the following
ahanges

INCREAEESR

Marke
108N cusriiing A2T,000
| Treasury certiflontes, . 1B, W0,
| Notes In clroulatio an1,
PYN. (sorosneiiss 189,912,000
| Investmantis (5]
Securities

| Gold .
| Advances .

L

umo;.:Ithog;hl olt.hor bl]nlt de::mlll :'th INCORPORATED
crengad.  Capltal, surplus and profits
alvo Increased to 3$2,787,841,000, which 92 Cedar Street. NewYork J|
Mr, Willlams maid was the highest Telephona, Rector 3901 r
amount ever reparted.

Net reduction of loans, allowing for
the increass n New Y::r'k. was :!".;
210,000, and the only clties outside of ' . 2 E
New Yorl showing loan Increases ware I;?‘Q' MGWTT
§t. Louls, Baltimore, Atlanta, TLouls- . . '8
ville, Cleveland, Detroft and Minneap- | [ Amer. Light & T“"-'-"’P (i
oliv. The only States whose country i Amer, Tobacco Div. Scrip M
banks showed inereasss in loana were | | en's |
West Vieginla, Florida, Kentucky, Mon- ﬂ] an?orldmco' {j
tana, California and Utah. Almost | nira irre @
every other State and clity, Mr. Wiil- | h Childs, Com. & Pfd.
fama sayn, shows a Material decrease in [ Cood: € (i
lonns and digcounts, | r N reu' l;;d a

Resources of all natlonal banks on [l ew Jersey Linc fy
Docember 30 amounted to $31,367,79.- | i Northern Securities Stubs |t!.
onn, a reduction of 3714,114,000 since ° Lt : it
the call of November 15, Total deposits '] ad an‘mmn Steumh:p
were $18.977.767.000, a reduction of || _Porto Rican Amer. Tobacco
| #682.945,000, compared with Novem- 4 R, ], Reynolds, Com. & Pid.
ber 18, r'

Capital wan reported at #1,278,091.- | Bought—Sold-—Quoted

Imu'!, an ‘nerease of $2,181,000 over No-
vamber 15, Burplus and undivided
profita amounted to §1,615,850,000, an
thorease of $15,327,000 over the provious |
| eall.

Ranks reporting numbéred 5,130, an
inereave of 240 over Decembir a vear
ngo.

ENGLISH CUT STEEL PRICES, i

Northeant Connt Makers Hope ‘o
Stimalate Trade by Redactions. I

MipoLessnovon, England, Feb, 12— As |
W consequence of semi-stagnation of
trada. tha northeast ocoast stesl makers
have made further euts In prices rang-
Ing from 20 to 60 shillings & ton.

ilu\j' steal ralls are now gquoted at
£18, againet £36 two monthe lr, ahlp
pintas (81, against £247%, and Jolsts

l!n. agatnst 194, \

Private Wires ts
BARTFORD
CHWICAGO

i AND

Franklin Ins. Stk.
Gt. Amer. Ins. Stk.

Un. Exch. Nat. Bk. Stk.
J.K.Rice,Jr.& Co.

Phones 4000 to 4010 John, B8 Wall Bt N, T,

Wireless Towers

WELVE huge stecl towers, over 400 feet high,

T

are required to support the aerials at each of
our powerful transoceanic radio stations.

These sturdy supports play an important part in
flashing your despatches from New York to leading
European cities and are ever-present sentinels of the
modern and direct wireless service which insures—

Accuracy - Speed - Economy.
Word Rate for MARCONIGRAMS

to Europe
Cante par word Coents per word
Great Britain 18 Finland - -~ 29
France - - 20 Poland -3- 32
Germany - - 36 Danzig - - 36
Norway - - 24 Spain - - - 33
Sweden - - 26 Portugal - + - 32
Denmark - - 25 Greece - -%- - 36

For quick service, telephone our nearest office. Uniformed messengers
will call for and deliver Marconigrama to any part of the eity

RADIO CORPORATION OF AMERICA

Edwurd ). Nally, Prosiden:
ALWAYS OPEN—64 BROAD STREET Telephone Broad 2900
233 BROADWAY lelephone Barclay 7610
®AM e 8P {911 BROADWAY Telephone Ashland 7435
%00 F1 AVE. Telephone Vanderbilt 8354




